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. (3rrf^ R^f f^rrn) 


( WI) 

Rf iRReft, 4 fWRT, 2009 

‘7.32 gTrfVIrf 7RTR7, 2014' rR f^T 

( ^ fair hRc4 1 H1 

RR. R. 4(1) ^TT/2009.—RRR TTCRTE, 

WSRI 3,000 RTRS ^ ( 3T^hT) rR R|rT TlfTT rR * 7.32 
RfaTTcTRTR5RT *3TR/, 2014’ (i^^'^^RTR'^RT’R^T 
RRit) rR^rR (^r4»!4) srf^rgt^cT-sRrft11 rs-^rR^t 
3#4*£RR1 C ‘ f^f^TES: .^Tf^R^TTT r ^ ^l^tfecT 

R*TT W3 EKR4T IRI BTRPT 3Tf%R^RT RR. WIT 
4(l3)~'^^R^RR/2008,^Rte 8 STRi^, 2008 3 
mf $ 3T^fhr rR ^rtrtR i 

2 . -Mr rR fRfa 

33TR>' RR fRRR RRcftR «for, RRRfcrPT, 
rR2, Tptf-400001 ^ RT^RR R RRte 8 STR^C, 2008 . 
RR RTRFR 3TfR^Fn RR. WTi 4(13)-^^^ RE/2008 
Rj"^T5.1 R' R^TT^TRfftcT RTtR) - ^ RWR iJjrR RtRTTRt fRfR RTT 
RROT RRR fR RRR 3RRTfRT RfelRt SRT RR ^TRRt I 

3. 3TRfrRRRf sRrfitfdfRlf rR 3RR7R 

W£lR Rfd'^RTf RR R RyfcKRRf «Reft RR 

RR gtRRT RR #f TrRr ( 31^?T ) cR 3T3RR , fRRR RR 
RfRJjfRfT RfR ^ 5 RfdTRT RRT RRRTR T5TRT RTR sqfRdRl' 
4t wtt3R rR mfea fer \ 


R? RfRfTRT RTTcTfa RrR RR7, ^tRf RRRfaR, rRR, 
^pl^400001 STO 11 fRfFdl, 2009 rR RRlf^cT rR ^TRRt I 
RfaEft RrtW RRFTtRR #T-Rr (RR^TTR) Wfr 
#R?ffRRTimR'll fRWT, 2009 rR "5RfT rR RHt RTfFR I 
RRfRRTRf sfifrfRfTJR^ 10.30 ^ 1 1.30 R^ ^ Rfa 

4t RfRRT^ff Rfef 10.30 RR ^ WRRf 12.30 RR 
RtR 3R^R rR rt-R Rlf?^ | 

5. rtr f=rRte rrRrtt 

R? RTRT, RRRtR fTRR ^R7 SRT RTR f^IlfH^lT ^■ 
R^RR, 4 RjR f#W' RrRrR R^ RTR ^RT I 

6. 3TRfR 

R? 75JRT 20 3TRgRT, 2009 RTRR FtRR RTR rR rR 
3TRfR^-f^R^RT I ^ rR ^rRcR 20 3TR<JR7, 2014 rR 
TTRi^R RT RR RTTRE I 

7. -Mr rR RTte 3frr 1RTRT ^ frl^ ^*trr 

Rtomt RR Rf^TW ^TRcRR t7RM % 'gTCT 31RR rR^ 
ftRR^R|R>WW4 R 11 iRWE, 2009 rR R^RT iRTRT RT^Tl I 
WeT RMRTffl^R' ?RI 5RRTR 14 ftWTC, 2009 3TRf^-J#RR 
rR rtRtr rR Irtri rtrjtt i m fmi ^rrh R %mR R 

3TTRpcTR 75TRT rR sfef ^RR RT, ^ “Mr RR RTRiR ^ 3TR^ 
20 ^RT, 2009 ^ 13 2009 RRT, RK^R WR RlrfRH 

rWi I 

8. ^JTRT 

^RT fafa RR Rlfte R ^fRT m 3ff%R ^RR RT 7.32 
RtRRTR RlRR^ RR R7 ^ sRFR ItRT RRT 'gRRH 

3T^-Rlf^RT 33TRRRT20 3^3^20 STRtJRT rR fRTRT | 

«irm rR tt^r% rR sttR^t 

rRrrRR^T RTO, ‘H^RR TTfRR 
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WRltf TrfcT^jfrTEff M 3TOfcRR*ff rM 

I. RT#R : TFCRRt Rk RRTRR RPTfakt sffc 

4p7T RlftR Rt RtcFIT?R ^ Rt 3 W TERR Rt 

f^rffecr Rt rrMt %tM 3 “ arafaqtff" wm 

m rY 3731 # ~<^ rt rritr Yrrt mi t 1 ^m, 
MfMf SfajM Rt %lW 3 Rfa^fRT Tlf?? R 5 TrfcRTcT 
rr Rft arofaRsff MsM trYrk Rt ^ttctrY 1 mfarR ir% 
MRTjfRrT TTfcr R SRPfa ¥kft i 

II. RTRIT : HRR TRRTT Rft k^RR HfipjfNf R?t 
rYcttM' 3 3T3tTrt^ sttrr m t$ ftsfcwf ^ fm Rpfknt 
^ft im r ■M^fecr rr? rY ^ rrY f : 

j. ^ RR<frR Ir R tot Rc^ mr f (ttYtt) 
3WI TTIRTR WTRT Mt (wlo^f) T3m Mf 
TTRt t I 

3TTRR : S^Umt^T (RTCRT#) afawfckt 
Rt 77TMRR <UfawY R ^feTcT TE 7R?m 
R SnYfa RtftR YRRT ^TTTrn I 
2 R( tfcT RtoMt Rt ROR W* (3Tfe R^T) ^ 
SIRfaR TT% '<£ Y^R TTR *t RTRT ?Mt f l 
1 ^ RR 7Rfa KH R^ R4t MYt RR |r 3TRR 
RmR^^^mRT^mftRteft army m 

77 RT?t t I 

37RRR : afcfa TTOfWl $R (Rmmt) cT«TT 

WRHt RR# riMr fmra $r T^lq^ trir 

srtr %im[ t, mft snrfRFTRf Rtfaraf rt 

RR 3 47T tY USJcT R$ ^ Y^ R 3 #t l 

hi. -anTtfirn : *ra? ^ “■ 37 ^^^” 

3T1R? RT r 4, TW, PTJlPHd YTRPTf, 7k*rf, Rf^f 
Mrntf, ^mrf ark sfiRrfa INf ^rt wfTRffkT fokt 
1^ *ft ■sql^RT ^ tkre; rrtW T^cft t 1 
^-^r?m 10,000 ( srf^t^R) 

10,000 w ^ Tprsrf k’ ?kft 3 k fmiT^cf 

^1kFT-| 1 

IV. 3RR R^TRFfR^ fc'^TTMVT : 

]. 1^7) ^ 3T«^T 

RI«m ^ ^ RFT #T t, 

7TR2^ ww TiFfRT (v1q^%~T) ^0Rn 
s?f3^rk ?R7f 1 *?t ^ ^ 

3T#T r^qffchrl 'Skl^fn HfRft k - 
R3? ^ W ^ 1W t I 37I?m ^>T W 

% fWicR ttr- ^ w t, trr 3 t«^t 
■ST^fk^ 'gRT RTR! f^fvRl ^IHT 3^R ftsRf^ 'k 
7^1 ^ITT 37Rf^RT ^TI I 


2 3R0 WT^f ^ RM R^ 3T^7 ^ 3TIRK R7 
^ 3?eT^T RRTfR^T :^K RR^RR 

w k' sm m^i ^ft ark ^ r^ r^t -Mfei 
>3Rff?TRkf RTcft RTRrf ^fm | aTRTRTRR 
qflR-^ifd^iT, ynsiR-H y^u^tl k* rtrrr rs^-sI 
qfT 75teTR # 1 ^ R 3TRfRRRf ^ WI^K ^ 
^T^ITRTt i 

3. tfsqcfT Wlte Tim ^ 3RffcRRRf ^ 
3TRkf 3MZR Rf^fTR/^tRcT t£\ zq RRT%T ^ffTRT 
^ R7 #ft, •sft ^ ^ 30RR R7 

RkRRt R 77m 3RTRft I fR ^Tcf R7 «RR f^R f^TT 
1% 33RRT RIRfe ^tRR k 3^0 WRif ^ 
^mPT RIRT m feRIT t RT Rff, kRTR cIRksf TTf 
^MdH MIH1 ^)<^n RT RT^t(H'+i "StRR °Ft VrfcT^jfcf^l 
^TRift 1 

4 Rk RTRRf kf, iVi\ 47t TlfRT RPCfecf 7[f?l 
(33fR^f^TT Tlf?T ^ 5 RlRRrd) kt aqfRRi R^ngqr^ 
3{R£T f^TRf ^TIRRT I 37ft?H7 ^ RTRH k', 

R? fsF 37RRT RIRftRR '§RTR RR ^rR^lto WTI 
f^ W 3m WRTf irid^Pd^T ^T ^cf 3Tl^feT 
m ■qRRRft cRt^ ^ 1 

5. k^' I TR^k'^^7T%W7f^7Tf?y^^RFl, 
TRTt RR RfoRqf RFT R t^RTT ^TRRt ) 

6. RRcfm iNr irm Rrmtim 
'SflPl [441 RRRRT I RRcffcr fRj|4 4RT ^ RT 

Rl 1% 37«RT RIRfRT) ^R ^ ^ RRdlRM 7# 
3TRRT R)HR4)lJ^ 7IRT R ^Rl RJ^IT, ^RlfRT R^R 
m tk^r ImnRRTt i Tgm Rm41od wti $ ^rt 
RR^ TjfRRI T3RRRR RR f^VT^Y R7| ^R7 ^ 
qRtRRTR t R2R7 Rft* t S 3RT: %• 3TRRI 

RTRfe ^kRt' RY SRrfRRTRf RITcTRY R7t krfRRT <k 
RRR RTR- RR^tRcT 7R1R 3?fc RtRRRtRcf 7^ k 
^TRI TR RH! Rf?Rt (3ffR^T RRR ) R^ R(R RR 
^ R#^ RkTT I RTR kr Pd4^P*> ^ ST^R RT gTsR 

rrrIrr w -k RR^fer fr kr rT r| 
rYir.tr t I 

7. RK^RT 3TRRT RlRjRRT ^R RR -JTRRtfRcR t iRT 
RF WRf RT RfR^fRRf ^TRTRfkT R^ I 3R7TRRRT 
RkiTSTfRRf RY tteR, WRt' R^ Rfc^Rff RT 
3RTRR km rr Mr tt rtr rhR Mi#' r rM 
3TT Mn ^RIRTT I 

8. «N) 3TRRT RTRfm ^teR 3RO W^‘ rY RR 77R1 
^ R Y^ W kk Tffd -kt 4R3 RTT 
RRtm/kRf R RR k RTJeT RR T7RY t l 
kkY RtRR fRRt TJRR k TTlfm RY RT TIRcTt t RI 
WRTf "k 3MR 'k R7JR Rt Rf RRcft t 1 Rk 






'‘TRff m : mot 
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[*TPT 1] 

3 nfinjJNf ^t stot ^ frpfa Wr 
^ Wff ^TcTT 1 % ^TT urafto) itOT ^ 
WT gKT Mfcl^d TTfVr 3’ fififa Wl 3 

9. OTTO, '3MFTO wf *ft OT^?t, 

cT^T OTT^/OTftOT/OTTI 7OTf ^ fair 3 
^TOH 3 TTTO OT^f TO^-WOT, ^ 3Tie?fW 

-s 1 d{ SKI ill^ c h ^ TIFT OT) ^ <rTW*-ffcl ^ 3TJ3R 
cRR OTl ’4 I U/fl I "TO 'Sr^TsFffa "t f^T 3RT 

otto, ^ otto Trrt^OTT to)' 

P+Rf '4 Hi ^#TT ^ ill^chi ^ 4<^ri "OTt f^FFTT ■SfFTT 
^nrf^nr i 

V. 3m 3TRffi4> sltftf ^ OTcfa (t^) 

SKT OTR-WT Wi OTht -*li ^HT ^ cffcT OTTTOTTf 3 TRfTO 
TfTOT OTR -Tftqi ^ S^fa^^TT^OTTfr’ShTt I 

VI. SKI TfcOTfecT f<?Tlf^I % m TTtft^T ^ 

3{#r t am ^ 5 m, ot* frt stottoot #ft, rHot ^ 
T^ltfTO otot I 

MINISTRY OF FINANCE 

■ (Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 4th December, 2009 

Auction for Sale (Re-issue) of ‘7.32 per cent 
Government Stock, 2014’ 

F. No. 4(I)-W & M/2009.- -Government of India 
hereby notifies sale (re-issue) of‘7.32 per cent Government 
Stock, 2014' (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December 11, 2009. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on December 11,2009. The non-competitive 
bids should be submitted between 10.30 a.m. and 
11.30 a.m. and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of five-year tenure commencing 
from October 20,2009. The Stock will be repaid at par on 
October 20, 2014. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
December 11, 2009. The payment by successful bidders 
will be on December 14,2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., October 20, 2009 to 
December 13,2009. 

8. Interest 

Interest at the rate of 7.32 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
April 20 and October 20. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for ah amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL Account 
and Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities w ill be issued to the bank or PD against 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors w r ho are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the respons ibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment w^ould be made. In case of partial 
allotments, it will be the responsibility' of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either ihe main SGL account 


M 4 fiRW, 2009 

*6,35 ylrfVtrT TRcRTT fefc, 2020’ 

TfiT. 4(l)-^5c^T^TTtT/2009 (i).— 

Return 4,000 TTR (3TfonT) Tfr Rjcf TT^T ^ 

‘ 6 . 35 iricwtnranft7^,2020’ 

TpTT t) Tfr fagft (^iftjf'H) TTTl f 1 fr? 

cr^n rtri rttr -gra wt twr 
Tfll TpsP! 4(13)-^T ^ RR/2008, 8 

2008 fife wd ^ Tfi wnt 1 
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Iwn \~Ts!*5 1] 

2. l# f4#T 

1#47 47t f4$# ^Rcfr^T f## #?7, 47T#<44, 

##, ^f-400001 # 4TFR # cflffe 8 314g41, 2008 47t 
uim# 3 t#r|44t 44. #§45 4( 13)~sv[ 44 -5 mr/2008 # 
4TT 5.1 4 44T##fl4 cflt# # 11444 #efi# MR 44 
M# 47# ^r 1J44 SfTEjTftcT iTtff# #11 #t ^ I 

3. 3W#f9# #c#?T4T3lf 44 3TT4J4 

4R47R) 4 31#?Rq# ## ^ 

# IJ## # 1FFT l#fa (3#44) # 3R[im, ## # 
•3#:p#44 4% # 5 RMTcl 447 H147R1 F#7 4T4 M## 
37fc 1R4T31T 47t 37Rfer #74T 4TRrn I 

4. #141# 44 W4 44 FtM 

44 #4TT# 4T1#4 f#l# ^ -gigf 47T4#T4, #l2, 

1 * 4^-400001 sri 11 2009 47 ) #4rt#4 47t 4^# 1 

^ftcTPrl- % 4l#M ’-R4>lfHd #4-7# #m# (mMlRT) #4# 
f^4?fPl4J TO 4 11 #1R4T, 2009 #t 4^4 47t 4T# 4T%R I 
3TOM9# 4f#M 10-30 4# #^$4# 11.30 4## #4 
3fa 4f#9# #fcT4T f4% 10.30 4# # 3#llf 12.30 44 # 
#4 ‘ y ■kjd 4>t 41# '41%^ I 

5. 474 f#ffrm 44(1411 

^ 44 4447, 4R#4 f## 447 ?RI 4# #7TT#M1 # 

3Rpl, ‘474 #'4f#t ’ 47RWR # f#r 4T4 #41 I 

6. 374f«T 

4F #T47 2 444#, 2003 # 4TF4 #44 HcRS # # 
314f4 # ## #11 I 4447 #t ^4#ft 2 444# 2020 # 
1R#F 41 47) 414# I 

7. f#fa 4# 4! Old 3# MM # #RT 9J44T4 * 

#44# 47T 4fl4!H FT## f14# SRI 3344 

47# #44 TJi# 47T#44 # 11 #1441, 2009 # 4##4 #741 
41441 I 447eT ###141# SRI *£4414 14 #1441, 2009 314# 
'^'i# 4 # #1 <ilO<sf 47) #741 4T47H I 1#47 # #TTT ^4414 # 
4t4T# # 3TT##T ##7 # 3T#7cl ^44 41, #4 ##4 # 
4Tlte # 314# 2 7f4#, 2009 # 10 #1441, 2009 447,4#^ 
FT4 ^llfHel #41 I 

8. WT4 

##4 4744 sf44T4 # cTlfHa # 1#47 # 3T#74 TJ44 41 
6.35 4f#T4 4## # 41 # ^414 3T#^cT #4T 44T f447T 
'544PT 31^-4Tf% 34411 41 2 444# 3# 2 # #741 

4T44T I 

4K4 # 1449# # 3H#»1 #, 
#44444 414, 4^46 #44 

lrlr32Cri*i-2- 


37^#T 

HlifilO TTfrnffrT# #t #141# # 3T##4# ## 
^f#JT lo#4 

I. 4F7T4#4 : 41471# 4#'#4# 4# ^4447 4# #)# 3# 

<^<11 4lfl4T # #cHT?4 # 4H4 H147T1 «# 

#4f#74 4#^## #t 44# d #41##' # “ 3T##F4#” 3444 
41 4I#4T11 47t 37^4# # 47T 4444 #741 4411 1 4^411, 
###74 4#^## # #44#T#' # 3#Hjt#T Ilf# # 5 4f#I4 
447 47t 3T4f#4# ##4T 1#47T1 #t | 4Tl#f?l 1T#T 

3TT 4##T lim 47 3RFKT ## I 

II. 4T44T : 4114 4R47R #t ###7cT 4#nj#f# # 
#41##' # 3T4#4q# 3mm 41 ^0 #44471' # #m 4##I# 
1|# ## ##Hf#fldd ?T# # "^11 47# f : 

1. # 4T1#4 f#T^ #47 # 414 4m| T^lcfT (##) 
3T44T H¥1447 14444 4# (#44#6I) ^RTT 4#' 
U4?l | I 

31441? : ^#4 4T4#T #47f ( 341341#) 3# 

#47f #134# Hlf4f447 <#4c4lf # ^#i4d ^11## 

# 314# 4T#F1 #741 44434 I 

2 # 4# #i?TI# # 471# Wf (3f#4 ijr4) # 
34TT4471T#T # f#TT 4^7 # ##t 144# t I 

3. # 4? 1## 4414 4714 41# #7# 447 ^4) 31441 
m##47 ^ 3m# ##t 

# m^lT 47# t I 

34T4T4 ; ##4 4T4#1 I# ( 3m341#) 44T 

W47T# #47 # 4T1#4 #4# #47 # mi#^ 14T41 

3#; ’41^^1411^ 'f*, 3TT# SiyRl^H# ##f# 47) 

III. '°4m4>dl ; 34^44 71# # 31#4 “31#m4# ,, 
3mm 41 47#, 474##', PoifHd #47T#', 1T14134, ##4- 
###', FT# 3# ^K#4 1## #47 SRI 44T##f# #7# 
3TF 4## R#4 #7# # 4q#4 # %TT 4T#4T# If# f I 

## ^4 # ^jrnrn ufTi 10,000 ^ (3f#74 3 # mi# 

414 10,000 44# # Tpi#' 4 ## #14 314447 ###Tcl HJ47 

##mi 1 

IV. 31F TO l rH ’I Wh #7 II #^7 1 : 

1. lfmil4^7T47#f#i;3Rt47 3?44T4T#447#Hl, 
#1447 F^44 # 4 4P7 #4T 416d f', # RTR R47 
W47 RFT447 RT41F 4# (#UR#4d) 14RT1 
HsRT 3T#4T# gt4T I 47)f # ##7T47 mi 1#4 # 
314# ###74 9fd#a # #7# #411# 4 #4cT 
0,4) ## 4 4FT # K^cTI ■!■ i flf 34714 47T 444 
% #47147 #44 1^7 4#ft ^ 1?T t, -^47 31441 
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Ulftte fteR "gRT 444 fft4T '4T4T te ftf 

W4T 3ftfte ftm i 

2. 3m U lr>"ft ft WIRl H*ft 3 h^< ft 34STR 4T "5Tcft> 
Ift 3Tsqgi wtiwz fteR TT^gt1J^ teft 

vm ft te wft ft te ft 44r tefftr 
srstwmf ftcfl yK[c1 ft?ll I 3RH|fcJtTi| tefftteft, 
ftft tete wft ft three "454ft ft tern; 
tern -mi ft aftteft tet rHk 4ft ml wte i 

3. ftft 3T44T 5 TeFh= 6 sftk ft 3ltewftf Tiift ft 
3 t#t 3iiter tecrmftte ml 44 ^nrof^TcT ate 
m m ftft, ft tete ftft ft ft armR m 

ftdlft 4 *nift 33TQjft ! "fR slid 41 fft fftlT 
fft te 3TmT Tmter teR ft te Tmtft ■ft 

1J04T4 "4T4 4R fftTf ft ET 4ft, fftfa ft 4Rte ft 

34414 W4 eret te 1 et ETftte" ft4R "3ft teft4Ei 
teft teft i 

4 ftft ETEcT ft, 4^T ftft ft Trfft 5lte4 TTfft 

(arfmte ^ ^ 5 te?T4) ft srfte ft 44135 ^ 
site tei ~m*j\ i arffte ateftf ft Rmft ft, 

E? te" 31441 ETEfEE" ft eft mi ErEElfftE ftl4T 

fft e? te Tute ft te^ftft eh tern site 

ee Eirteftfft ft ft i 

5. ftft eie^t ft te ftft TrfftT ten te ft ee ft, 
te ft tete ret ft ter -mvi t 

6/ teftE 4ft ERETE ftft te "gRT EEEf TRRte 

^rftte teTte^r i etette ftft te ft et 
ft te" eeet wftEE terr ft "g^i te" 

ami ftftftte te ft wit ten, tefft 44 ft 
ski ter te mn ft i ^ tete te ft wit 

ET4 4ft ^[c<4T 4EETE "34 ftftrft 4ft ft4T 

tewnft ft ftt wnft 454T te ft i 3 rt: te armi 

"5T4fft4T TleuT 4ft ^yFd^-iftf ftHelftf 4ft tftfte ftft 

. wr 4te tete te te ftfttete te ft 

wn ftrft 4ieft Titter (3ffte ^<tM) 4ft TW W1 
ft 4#TT te I 4K ft ffttem -ft 3T^ft4 Tf^; -giaq 
iJ«4Fqci 3§flft ft 4TT4fte" ^4 ft 4ft "nl "^3^ 

^V-l4 ft I 

7. 7^ ftm aimi ETKlte teE 44 4 tH<!P4c 4 ft 14T 
4f 4T?4r 4ft te^ftef tete te I 3Rn4m 
tefftfttet 4ft TftS4R, TTT?4ft 4ft te^lftnr 44 
aten fftte 4ft fte ft te wift-tteft’ "ft ter 
"^TT "fteT 3jjqJ7I | 

8. "te" aimr ntete ft dr 3te m?4ft ftt 4?" ftw 

ftft ft fte W ftft te ftt T44. 44> Relief!/ 
4Rft?T4/ft4T ynR ft T45 ft °f^rl 4R TT4ift ft I 


ftftt fttef fftftt TJR4 ft tefteT 4ft W "R4>ft ft 4T 
ill^ftl ft aicRT ft 4TJeT 4ft W TRFift ft I ftft HlHd 
ft te tefttef 44 aten te^fn 4ft tter tte 
ft 4T4 EETft ftt4T ft, ftft 4T 4T4fft4> "fteK 4ft 

?rt te temd te ft fftfa tte ft tete 
®4R tefteT ftm I 

9. te^lte ^ 4444, 4te4 ^IR te ft 
44T wfttete/ftw nte ft fte nrte ft 

^4414 "544 4Rft 4ft 44ft-3Enfft, ft"4i 4T Elftftm 
"fteR ^RT TTT44I ft T 44 4 ft 4f wte ft aiJER 
cftR 4ft 4fte I 44 3eTteft4 ft fft ftl^ 3R4 
4444, ftft ffttem 4444 ftt fJ44 ft teftd 4ft 

ten 4441 ten; 4T urtei ft 4 ^ 414 ft ter wet 

tem 1 

v. ftftf te Elftte fteul 4ft 4Udt4 tte ftft 
(ftft) &RI TET4-TT44 4T HI ft 4s? ftW4 ft 444 TTtefft ft 

ftftte IJ54T fnftfft Tm-ftte ft 3 f 4 ftr ftft ft 4^4 

4R4T ftft I 

vi. 44 r fttete teTften ftft 4m tean ft 

3E44 f te 443T1R, ^ ft 34te34T4T ftft, 4R4T ft 

ftftfft ter WE4T I 

NOTIFICATION 

New Delhi, the 4th December, 2009 
Auction for Sale (Re-issue) of ‘6.35 per cent 
Government Stock, 2020’ 

F, No. 4(1)-W & M/2009 (i).—Government of India 
hereby notifies sale (re-issue) of‘6.35 per cent Government 
Stock, 2020’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in die Auctions of Government 
Securities (Annex). 

4. Place and date of auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
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December II, 2009. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on December 11, 2009. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 

а. m. and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for“When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

б, Tenure 

The Stock will be of seventeen-year tenure 
commencing from January 2,2003. The Stock will be repaid 
at par on January 2, 2020. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
December 11,2009. The payment by successful bidders 
will be on December 14,2009, i.e., the date of re-issue. 
The payment for the Stock will include accrued 
interest on the nominal value of the Stock allotted in the 
auction from the date of last coupon payment, i.e., 
July2,2009 to December 13,2009. 

8, Interest 

Interest at the rate of 6.35 per cent per annum will 
accrue on the nominal value of the Stock from the date 
oflast coupon payment and will be paid half yearly on 
January 2 and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open to 
investors who satisfy the fallowing ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (lace value) per auction. 


3, submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL Account 
and Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Underthe Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated nob-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure ofthe NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility ofthe Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. The RBI would credit either the main SGL 
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account or the CSGL account of the Bank or PD 
as indicated by them. The facility for affording 
credit to the main SGL account is for the sole 
purpose of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility' of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security', the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
w herever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

arffeRJSTCT 

2009 

*8.24 yfdVIcJ m&Tft TZT&), 2027* 

(Tpftrfa) <£ fatr fr fcf TT ft 

bR. U 4(l)-^^TTa^TTR/2009 (ii).— 

qct^Rl 3,000 TRR (3ffaa) ^ ^ TTf?T ‘ 8.24 

stem 2027 ’ (f^TT RTF! 

7 RIT ■qft fayft ( ^hPT j Th) Wt t I W fasht 

FR 

YfiTf ctm HRrt TKfrTK ^TTI RTPTRT 3rf*re£5RT 


4( tnt/2008, FTChsT 8 333^, 2008 

2 . 

vftf, iprf-400001 $ ^ 8 3T^R, 2008 

4(13)-^^^ rr/2008 $ 
% 5.1 R R8#TVfftcT v wi. ^ 
wm RRF ^ %TTRt gRT ^FRll I 

WR (3PfTO) ^ 33^, fasFl 

TTfTl % 5 Rfcmcl cFS TTTTlft TZRF RTF oqfrRPlf 

ark RF-rf Rtf aifrrfer %rt 1 

4 . Tldifrt rf vm T^i rmhsr 

RF d)dl4) RRrftR fT5T^ TJERf Tfh* 

fFR^400001 gRT 11 fcRHt, 2009 RF RRifcId R?) Rirnfl | 
%rmt r!%rt 9<shifqd #t-Fr w# (^W 

11 fSRRRL 2009 RF3r^R7tRTHtRTfFR l 
STVlfdTMRf 10.30 ^ 11-30 

'srlwr^rf 10.30 RR ^ <sm$ 12.30 rr ^ 

rN Rft *tnl -difey, I 

5. cFR fmfffrR RdHRH 

RF 

3T5RR, fRhffrd’ cbl^K ^ fcTR FIR FPTT I 

6. 37^f«T 

W RW 15 2007 ^ WP4 FRR 

31^ffr ^ fHR FWT I FTf TSRF ^ 15 RRRt, 2027 Rit 

TPTRRR R7 ^fl WRft I 

7. Mr RTThr 3ltT ^ frTTT ^jnrfR 

Rtrfrm rr mRirfm nroitR ^ttt sm 

11 2009 ^ 

1 %hFTFT3Tf SRT 14 f^RToTC, 2009 33^ 
'HiPuUf ■qft dltlt^ I FiT'+i hrik. ^ldH fr 

frfcTPft R 33T®ffZcl Wfch 3if4>d tR, 3t(dH d>yM ^jOdM 

^fft 335^15 msz, 2009^ 13 2009 crf. 

i^®W7iifm#ir 1 

8. Bant 

3qffrTR m Bfp& ^TcTH V ^ 33%d ^ FT 

8.24 Uta FT ^ #H F«lt FTO ’flFH 

33TtfrrqT 15 RRcfrt 3ffr 15 | 

W ^ 3,T^qfrl -3£ 33K7T 
FTR, 
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m^rff Rfm^rof Rft R^rot ftr 3nifrTO*ff 

TOM 

I. RTT#3TR : Wit Rft MTRRT RHfclfl 4 r 

t|rri RTforr M 3ft Rft i\ w tom Rft 

fftRl’fTO RfcTRfftRT M RRfftcT ftfcnM R “3TyfftRTR?" 3MRRR 

Rf%TC4 Rft arpifft ftft rtt ot f^n to t i mrrr, 

fRRffRSRI Rft ’■ftrrtfft'-ft "4 c£ 5 Rfft?TrT 

?rf Rft TOfftMR? Rtfro MhM m wit i wfm xrf^T 
3fTf%Rjf^cT <rfVf RT TOpfe #fr I 

II. TOTfTT : RKR TOFTR Rft fRRffTO RfajM Rfft 
%M‘ # TOfftTOTi TORR RR ## fftftRRft RTMtt RpfcRl 

Rpft m\ oft fro#rfeR wif Rft RRT ^ t : 

1. M wfa fM# #rt •% -m Tsmr (r^r) 
toto totto totfr wt (ttr^t^) w RFt' 
RR3R f; 

TO3TR : (TOTO«ft) 2#R W4# 

Rft RTO RfNRRr RlfTO R7 <^Md RR RR^R 
^ SJRtR TTlfRH fTO MTO I 

2 . ^ Rfcf fttroft Mir (afer rm) ^ 

TOfTO RfR 4 fTO TO f\ Rfcft TOR t; 

3. ^ft RF RRfa TJ^ff RR# qfM fftMt TO % 37TO 
RIRfTO ^ RTMR R TORT TOft TOc?M TO 

# tojr ^ t i 

tortr ; # aHfa rtrM #rt (totort) to 

^£ c W<) #R» "#[ MCRTR Roicf #37 "ftf y^rt TsHRT 

3^R ^TcJ WT TOR #, TORt 3T5rf^nP7Vf ftTfTORR 
WW Ml ^ ITCfcT e£ 7^ RT? #1 I 

III. oimiehrll : ?mf' i> 37^ 

wm R3 Rntf, ^rqW, RufMrt fMMl, RTMT37f, RRRR 
f=iPwf ( trirt sfk rirtIr ^7 ^ro RentRRffer 

3RR RTRRt R%rT %RT RT ^ fc^ RRI^lfl 3|eff f I 
10 , 000 mtt (sfer^q) 3 ^t3r^ 
^ 10,000 MIT ^TJCTI^t'^#ft ^7T 37R M7 fMrfocl R^R7 

^f^rqi i 

IV. 3R TMMTTrR^ f^TT-f^T : 

1. ^77 ^^FSb'^fMi^RlN7 3mi3imtRSh 5lW, 
f5R^ RTMR R R RTR MTT RTFR t, ^ RTR 
TO WIW RTFTR3 (ffll5«^6) WI 
WTT3Tf^Rf#ir I Mf Rt IRT^ftR ^ 

3t#t f^rfcr nfinjpr M 
^ ^ ^FT ^ i 1 ^T SimR^T^T 

ttlf1}-2.‘ZTj*1-3 


■for TT^T «f l fvv\ ^ T?T t - , 3T«T^T 

•flTOfe ■stm »KT RIRT f^RT 5fHI 3ft? fRFI^ ^ 
T0T Tjfpfl 3R^fVrT ^Vll I 

2 . 

% 3T«Tcn ^trR l^ffMT 

TO ^ TO w^f ^ sik RlTT^ TT^ef RT^to 
<44dl 3^3^ ^hR-'ll l 3RMTM TrftfMRRlf, 
^ RT^tTRT MlMt R RRRf ^ 

mi v 37^f?fw€ -sfart Rgta ^ ^fr i 

3. wmi RRTfRSFT TOR Wt 3^RRRf ^ 
3Ttfrr 37TWM 3TfTOR/ r ^fRfT M RR wf?m 37feRT 

RT 'gt T ft, oft sfoera? ^Rft ^ 3TTRR tr 
44ci!Hl -ft' ^ -TOf4 l w RR MR far f*M 
f^T 3T2^T TUsrfMR ^ TO RTO' 3 
'JTO W<7 ^R fRMT ^ ^1 R?f, fMR TTRte ^ 

^TrTR TO ^7# $$ ^fM^h :^RR 3lRnjfMT 

oflRt oUTRTft f 

4. MM "ftf, oT?t TOT Rlf?T mM?f RTf?T 

(37fyR|f%fT TO ^ 5 RfTO) 3?to t WfRT 

37TTO fTO TORT I STffTOT 3TTTOT' ^ TO 
Ro 3T2^T RTRfMT TOR #TT 

% W 3RR W M R7T 3feftT 30TO 

RR7 -CfTTOff fT^ft Rf I 

5. ^ rTO ■$ -s^f ^ ^ wfm TO RtorT, 
TOT M RfcRRtff MT 3 fRRT TORT I 

6. '5rf3' l jfo M TOftR 1TO #47 ^TRT TOR TRRtRR 
TO # oTTft fTOT TORT I RTRcftR #57 RT 
rft #R7 3mr TOfTO ^RR ^ RMT RRfTOR Rrft 
TORT TOrtTOR # TO ^RT, TOT 
?TR fR^T fMTRRrt I RTRfftT^ Mft # TOT 
TOft Rft ^fRR? TOTO TO fR#TOft M #RT #• 
TOTOM i #4 TO#- RTO7 # 1 TO: #R7 37RRT 
RTRfTO ^MR M 3T3TfRRRRf 4lfd9l R>t fRfTO R# 

TOR TOqft RHofftM ^TR sf|R RftRMftTiR 7R[ft # 
TOT TOR RTfrot' ( 3TfTO RM) M TO TO 
"R RRTRT eVl} I RTR # fTORR) ^ RT RTO 
RMfTRR ^rft R RRRfcRK TO # Rft Rf 

MMm i l 

7. RF % 37«TRT RTRfRRT ^RTR RTf TORRTfRRR t fR7 
RF RTFRT Rft RfR'JpTRT FRRTRIRcT R# 1 3TRTTRTM 
RftfMfTOt' M MtoR, RTFRft M RfR^Mft' R7T 
TOM fRfa Rft IM# Tft RTR R5T# fRRRft ^ rMt 
RRT fel TORT I 


3Fjafa 
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8. sleu 3 rt4 rr rf 

Rf fepr W ^ 'Sffa 77t TT^ ^elfci)/ 
c fr4l^H/RjR'T 1TRR ^ "R TR ^Wid i? I 

TfRt RTfricT *^cr^ 9TlpTr1 ^TI *|<*>ci1 % RI 
THS^f Tt 37rFI Tt oR^T ^ Tfrf t I T$ tmd 

A ^wi ^ Trfa fafa 

"RK "SPURT Ftcff ITT, RT RIRfRaF sIcTi rr 
TTT^FT £RI ^R ufdRTtf Rfcl R ftRTR fafa R ^JRfRTT 
®9TR ^TlfricI 'ft T JT I 

9. 5ffa*jfcTRt <RFTR, SRf^T <RR ^T Rt rJFJ^, 

rrt ^cn^fty^RhTT/^i RRRt r> f^r. ui^+t R 
^TcTH RFcT RTCt R?t ^TT^—, *Ni RI RlRfhRh 
"StfR £RT Ul6* ^ TTT^T RH R? 3FJFTR 

tIrR R?l ■5mRft ! RF '3C'rrl<SJ T ltR % fR> «bh? 3RR 
TTPTcT, lRf^=hT u l RTIRR RTI ’ t J<rR R SMlfrirl RFl 
1%RI -jfRl RT RIFRJt R Rift fR>RT -TR1 
RTf?^ l 

V. ^pf 3lk RTRfRR> ^t?Rf RRcftR flRR ("INt ) 
SIR RRR-RRR RT RRTt r| RfRRT Rt R$R TTRIcTff Tt TTRfRR 
7JRRT fRRffRT TTRR-TTNtI Rt SRrifa 3fc RTI RT^ RTRt ifftft I 

VI. RRT Jf^rSd f^Tlf^T RR SIR RTJTtfifTT R 
37#T t aflT R^RR, RTR *ft 31W^=hc1l ffftft, RNRT RT 
RVftfRci fRRi rttrrt i 

NOTIFICATION 

New Delhi, the 4th December, 2009 
Auction for Sale (Re-issue) of ‘8.24 per cent 
Government Stock, 2027’ 

F. No. 4(l)-W&M/2009 (ii).—Government of 
India hereby notifies sale (re-issue) of ‘8.24 per cent 
Government Stock, 2027’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(13)-W&M/2008, 
dated October 8, 2008, issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 
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4. Place and Date of Auction 

The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 on December 
11, 2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NOS) 
on December 11, 2009. The non-competitive bids should 
be submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of twenty-year tenure commencing 
from February 15,2007. The Stock w ill be repaid at par on 
February 15,2027. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
December 11, 2009. The payment by successful bidders 
will be on December 14, 2009, i.e., the date ofre-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., August 15, 2009 to 
December 13,2009. 

8. Interest 

Interest at the rate of 8.24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation andretail holding ofGovemment Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

IL Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies,. 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The rctai I investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 

* an investor can make only a single bid in an auction 

of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/priee that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of 
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partial allotments, it will be the responsibility of 
the Bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security- would be issued only in SGL form by 
RBI. RBI would credit either the main SGL Account 
or the CSGL Account of the Bank or PD as 
indicated by them. The facility' for affording credit 
to the main SGL Account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL Account and the CSGL 
Account. Delivery in physical form from the main 
SGL Account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility' of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The Bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the c lient to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


mm qfTf TT4T5T : 


Printed by the Manager, Government of India Press, Ring Road. Mayapuri, New Delhi-110064 
and Published by the Controller of Publications. Delhi-110054. 




